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Introduction

 
This Current Report on Form 8-K is being filed in connection with the completion on January 23, 2026 (the “Closing Date”) of the previously announced sale (the

“Asset Sale”) of substantially all of its assets related to the enterprise 5G solutions business, including rugged handsets, smartphones, wireless internet device, software,
services, and accessories by DNA X, Inc. (formerly, Sonim Technologies, Inc.), a Delaware corporation (the “ Company”), to Pace Car Acquisition LLC, (the “Buyer”), other
than (i) liabilities arising in connection with the Company’s golden parachute compensation obligations, (ii) the Company’s cash and cash equivalents, (iii) certain excluded
contracts, as further describe in the Asset Purchase Agreement (as defined below), and (iv) the Company’s Indian subsidiary, pursuant to the terms of the Asset Purchase
Agreement, dated July 17, 2025, by and among the Company, the Buyer, the Seller Representative named in the Asset Purchase Agreement, and Social Mobile Technology
Holdings LLC (“Parent”) for certain specified purposes (as amended or modified, the “Asset Purchase Agreement”).

 
Following the receipt of the consideration for the sale of the assets conveyed in the Asset Sale (and after giving effect to the purchase price adjustments set forth in the

Asset Purchase Agreement), the Company had approximately $6.2 million of Post-Closing Cash. The term “Post-Closing Cash” refers to (i) the cash consideration for the Asset
Sale plus (ii) the cash, cash equivalents, and marketable securities that were retained by the Company (and withheld from the Asset Sale) minus (iii) (A) transaction expenses
paid by the Company at the closing and (B) the payment of approximately $5.4 million of indebtedness. The Company changed its name to DNA X, Inc. in connection with the
Asset Sale. Following the closing, the Company intends to focus on the development and commercialization of an on-chain trading protocol designed to enable users to
automate certain decentralized exchange trading strategies.  The Company expects to change its trading symbol to DNAX in the near future.

 
Item 1.01 Entry into a Material Definitive Agreement.

 
On the Closing Date, the Company, the Buyer, the Parent, and the Seller Representative entered into a second amendment to the Asset Purchase Agreement (the “APA



Amendment”). The APA Amendment modifies certain provisions of the Asset Purchase Agreement, including:
 
● replacing the escrow arrangement contemplated by the Asset Purchase Agreement with a $1.5 million holdback amount (the “holdback amount”) to be retained

by the Buyer at the closing as a source of recovery for (i) any post-closing purchase price adjustment shortfall and (ii) certain indemnification obligations under
the Asset Purchase Agreement;

   
● providing that, if any purchase price adjustment shortfall exceeds the remaining balance of the holdback amount, the Company will be obligated to pay the

excess amount to the Buyer; and
   

● providing that, on or prior to the third business day following the date that is nine (9) months after the Closing Date (subject to the Buyer’s right to retain
amounts in respect of unresolved claims), the Buyer will release the remaining holdback amount to the seller representative (on behalf of, and for further
distribution to, the Company), which nine-month period replaces the twelve-month general escrow period in the Asset Purchase Agreement prior to the APA
Amendment.
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The APA Amendment also (i) updates certain indemnification provisions to reflect the holdback structure and (ii) adds a covenant requiring the Company to obtain
specified consents to the assignment of certain contracts within sixty (60) days following the Closing Date.

 
The foregoing summary of the APA Amendment and transactions contemplated thereby does not purport to be complete and is qualified in its entirety by the full text

of the APA Amendment, a copy of which is filed as Exhibit 2.1 hereto and incorporated by reference herein.
 
Item 1.02 Termination of a Material Definitive Agreement.

 
On the Closing Date, the Company prepaid (i) that certain promissory note (the “July Note”), dated July 11, 2025, issued by the Company to Streeterville Capital,

LLC (the “Lender”), pursuant to that certain note purchase agreement, dated July 11, 2025, by and between the Company and the Lender and (ii) that certain promissory note
(the “February Note” and, together with the July Note, the “Notes”), dated February 21, 2025, issued by the Company to the Lender, pursuant to that certain note purchase
agreement, dated February 21, 2025, by and between the Company and the Lender. The Notes each carried a maturity date that was eighteen (18) months from the applicable
effective date. Prepayment of each Note required that the Company pay 110% of the then-outstanding balance of each Note. The Company paid, in the aggregate,
approximately $5.4 million to prepay the Notes on the Closing Date. Accordingly, the Notes and ancillary purchase agreements have been terminated as of the Closing Date.
 
Item 2.01 Completion of Acquisition or Disposition of Assets.
 

The information contained in the Introduction is hereby incorporated by reference into this Item 2.01.
 

The foregoing summary of the Asset Purchase Agreement and transactions contemplated thereby does not purport to be complete and is qualified in its entirety by the
full text of the Asset Purchase Agreement, a copy of which is available as follows:

 
(i) Annex A and Annex B of the Company’s definitive proxy statement filed with the Securities and Exchange Commission (the “SEC”) on December 5, 2025; and

   
(ii) Exhibit 2.1 of this Current Report.

 
Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.
 

On the Closing Date, the Company changed its corporate name to DNA X, Inc. pursuant to a certificate of amendment to the Company’s amended and restated
certificate of incorporation (the “Charter Amendment”) filed with the Delaware Secretary of State on January 23, 2026 (the “Name Change”). The board of directors of the
Company approved the Name Change pursuant to Section 242 of the General Corporation Law of the State of Delaware (“DGCL”). Pursuant to the DGCL, a stockholder vote
was not necessary to effectuate the Name Change, and the Name Change does not affect the rights of the Company’s stockholders.
 

The foregoing summary of the Charter Amendment and transactions contemplated thereby does not purport to be complete and is qualified in its entirety by the full
text of the Charter Amendment, a copy of which is filed as Exhibit 3.1 hereto and incorporated by reference herein.

 
Item 7.01 Regulation FD Disclosure.

 
On January 27, 2026, the Company issued a press release announcing certain of the matters described above. A copy of the press release is furnished as Exhibit 99.1

hereto and incorporated by reference herein.
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Item 8.01 Other Events.

 
As previously disclosed on the Company’s Current Report on Form 8-K filed with the SEC on August 27, 2025, on August 22, 2025, The Nasdaq Stock Market LLC

(“Nasdaq”) notified the Company that it did not comply with the minimum $2.5 million stockholders’ equity requirement for continued listing set forth in Nasdaq Listing Rule
5550(b) (the “Equity Rule”). Subsequently, Nasdaq provided the Company extensions until January 31, 2026, to regain compliance with the Equity Rule.

 
As a result of the consummation of the Asset Sale, as described in the Introduction above, as of the date of this Current Report on Form 8-K, the Company believes it

has regained compliance with the Equity Rule. The Company can provide no assurance that Nasdaq will concur with the Company’s conclusion regarding compliance.
 
Nasdaq will continue to monitor the Company’s ongoing compliance with the stockholders’ equity requirement and, if at the time of its next periodic report the

Company does not evidence compliance, it may be subject to delisting.
 
Item 9.01 Financial Statements and Exhibits.

 
(b) Pro Forma Financial Information.
 
The Company’s unaudited pro forma condensed financial information as of and for the nine months ended September 30, 2025 and the year ended December 31, 2024

included in the Company’s definitive proxy statement filed with the SEC on December 5, 2025, beginning on page 17 thereof, is incorporated herein by reference.
 
(d) Exhibits.
 



Exhibit
Number  Description

   
2.1#  Second Amendment to Asset Purchase Agreement, dated as of January 23, 2026
   
3.1  Certificate of Amendment to the Amended and Restated Certificate of Incorporation of Sonim Technologies, Inc.
   
99.1  Press release dated as of January 27, 2026
   
99.2  Unaudited pro forma condensed financial information of the Company as of and for the nine months ended September 30, 2025 and the year ended December 31,

2024 (incorporated by reference to the Company’s definitive proxy statement filed on December 5, 2025)
   
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
 
# Certain schedules and attachments have been omitted pursuant to Item 601(a)(5) of Regulation S-K. The Company agrees to furnish a copy of such schedules and

attachments to the SEC upon its request
 

Forward-Looking Statements
 
This Current Report on Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, as amended. All

statements contained in this Current Report on Form 8-K that do not relate to matters of historical fact should be considered forward-looking statements, including, without
limitation, the Company’s expectations in connection with the change of its ticker and continuation of its commercialization of an advanced on-chain trading protocol.

 
Forward-looking statements generally can be identified by the use of forward-looking terminology such as “future,” “believe,” “expect,” “may,” “will,” “intend,”

“estimate,” “continue,” or similar expressions or the negative of those terms or expressions. Such statements involve risks and uncertainties, which could cause actual results to
vary materially from those expressed in or indicated by the forward-looking statements. Factors that may cause actual results to differ materially include, but are not limited to,
availability of cash on hand to execute the Company’s strategy, potential material delays in realizing projected timelines, potential trademark disputes and unavailability of the
ticker symbol, and risks related to the Company’s ability to comply with the continued listing standards of the Nasdaq Stock Market and the potential delisting of the common
stock.

 
It is very difficult to predict the effect of known factors, and the Company cannot anticipate all factors that could affect actual results that may be important to an

investor. All forward-looking information should be evaluated in the context of these risks, uncertainties, and other factors, including those factors disclosed in this Current
Report and those factors disclosed under “Risk Factors” in the Company’s most recent Annual Report on Form 10-K filed with the SEC and the Company’s subsequent
Quarterly Reports on Form 10-Q filed with the SEC. The Company cautions you not to place undue reliance on forward-looking statements, which speak only as of the date
hereof. The Company assumes no obligation to update any forward-looking statements in order to reflect events or circumstances that may arise after the date of this report,
except as required by law.
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
 DNA X, INC.
   
Date: January 27, 2026 By: /s/ Clay Crolius
 Name: Clay Crolius
 Title: Chief Financial Officer
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Exhibit 2.1

 
SECOND AMENDMENT TO ASSET PURCHASE AGREEMENT

 
THIS SECOND AMENDMENT TO ASSET PURCHASE AGREEMENT  (this “Amendment”) is made and entered into as of January 23, 2026 by and among

PACE CAR ACQUISITION LLC , a Delaware limited liability company (“Buyer”), SONIM TECHNOLOGIES, INC., a Delaware corporation (“Seller” ) , SOCIAL
MOBILE TECHNOLOGY HOLDINGS LLC, a Delaware limited liability company (the “Parent”) and CLAY CROLIUS, solely in his capacity as the representative of
Seller under this Amendment, the Purchase Agreement (as defined below), and the Ancillary Agreements (the “ Seller Representative”), to amend that certain Asset Purchase
Agreement, dated as of July 17, 2025, by and among Buyer, Seller, Parent and Seller Representative, as amended by that certain First Amendment to Asset Purchase Agreement
dated November 24, 2025 (as amended, the “Purchase Agreement”). Buyer, Seller, Parent and Seller Representative are sometimes referred to herein individually as a “Party”
and collectively as the “Parties.” All capitalized terms used in this Amendment but not otherwise defined herein shall have the respective meanings ascribed to such terms in the
Purchase Agreement.

 
WHEREAS, the Parties desire to amend the Purchase Agreement upon the terms and conditions set forth in this Amendment;
 
WHEREAS, Section 11.7 of the Purchase Agreement provides that the Purchase Agreement may be amended by an instrument signed in writing by the Buyer and

Seller.
 

NOW, THEREFORE, in consideration of the foregoing and the respective representations, warranties, covenants, agreements and conditions hereinafter set forth, and
intending to be legally bound hereby, the Parties agree as follows:

 
1. Amendments to Purchase Agreement.
 

a. The Purchase Agreement is hereby amended by deleting each of Schedules A through E of the Purchase Agreement in their entirety and replacing them with
Schedule A and Schedule E attached to this Amendment.

   
b. T h e Purchase Agreement is hereby amended by deleting the definitions of “Adjustment Escrow Amount”, “Escrow Agent”, “Escrow Agreement”,

“Indemnification Escrow Amount” in their entirety.
   

c. The Purchase Agreement is hereby amended by deleting the definition of “Ancillary Agreements” in its entirety, and replacing it with the following:
 

“Ancillary Agreements” means the Bill of Sale, the Intellectual Property Assignment Agreement, the Transition Services Agreement, the Equity
Transfer Instruments with respect to the Acquired Subsidiaries and any documents, agreements, certificates, exhibits, annexes, schedules or other
instruments contemplated by this Agreement or any Ancillary Agreement.
 

d. The Purchase Agreement is hereby amended to add the following definition:
 

“Holdback Amount” means an amount equal to One Million Five Hundred Thousand Dollars ($1,500,000).
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e. The Purchase Agreement is hereby amended by deleing the definition of “Transaction Expenses” in its entirety, and replacing it with the following:
 

“Transaction Expenses” means, without duplication, the aggregate amount of: (a) any fees, costs, expenses, disbursements or other amounts payable or
reimbursable by Seller or any Acquired Subsidiary or for which Seller or any Acquired Subsidiary has any Liability arising from or in connection with
the preparation, negotiation, execution or performance of this Agreement or the Ancillary Agreements or the process or consummation of the
Transactions (including any marketing, auction or sale process and any discussions or negotiations with any other Person), including any fees, costs,
expenses or other amounts in respect of (i) obtaining Seller Approvals, (ii) releasing or terminating any Liens and (iii) any counsel, advisor,
investment banker, expert, consultant, accountant, auditor or other professional of Seller or any Acquired Subsidiary; (b) any Liability in respect of
management fees or other fees, expenses or other amounts payable to Seller or its Affiliates in connection with the Transaction; (c) any Liability of
Seller or any Acquired Subsidiary; for any sale, transaction, success, change-of-control, retention, “stay-around,” transition, termination, severance,
phantom equity, deferred compensation, profit sharing, bonus or incentive Contract, plan, arrangement, payment or obligation or other discretionary or
compensatory amount triggered (in whole or in part and with or without a subsequent event) as a result of or in connection with the Transactions (such
amounts, “Sale Bonus Amounts”); (d) the employer’s portion of any employment, unemployment, payroll or similar Tax (including, without
limitation, the employer’s portion of payroll Taxes relating to amounts incurred as a result of any Sale Bonus Amounts); and (e) any amount paid or to
be paid to offset or gross-up any Person for any excise Tax or income Tax for any other Transaction Expense; provided, that, “Transaction Expenses”
shall not include any Indebtedness to the extent actually included in the calculation of Estimated Indebtedness or Actual Indebtedness and resulting in
a corresponding decrease to the Final Adjustment Amount.
 

f. The Purchase Agreement is hereby amended by deleing Section 2.4(b) in its entirety, and replacing it with the following:
 

(b) At the Closing, Buyer shall make, or cause to be made, the following payments:
 

(ii) Buyer shall retain the Holdback Amount, as a source of recovery for any Adjustment Shortfall owing to Buyer pursuant to the provisions
of Section 2.5 (Post-Closing Adjustment) and the indemnification provisions of Article X (Indemnification)
 
(ii) on behalf of Seller, to the Persons’ account(s) and in the amounts specified in the Distribution Schedule, the aggregate amount of all
Estimated Transaction Expenses, in accordance with the payment instructions set forth in the Distribution Schedule;
 
(iii) on behalf of Seller, the Repaid Indebtedness, to the Persons’ account(s) and in the amounts specified in the Distribution Schedule, in
accordance with the Payoff Letters and the payment instructions set forth in the Distribution Schedule; and
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(iv) to the Seller an aggregate amount in cash equal to (1) the Purchase Price minus (2) the Holdback Amount, by wire transfer of
immediately available funds to an account of the Seller set forth in the Distribution Schedule.
 

g. The Purchase Agreement is hereby amended by deleing Section 2.4(f) in its entirety, and replacing it with the following:
 
(i) If the Final Adjustment Amount exceeds or equals the Adjustment Amount calculated at the Closing (the amount, if any, by which the Final Adjustment



Amount is greater than the Adjustment Amount calculated at the Closing shall be referred to as, the “ Adjustment Surplus”), Buyer shall pay to Seller an
amount equal to such Adjustment Surplus by wire transfer of immediately available funds within five (5) Business Days after the date on which the Final
Adjustment Amount is finally determined.
 
(ii) If the Final Adjustment Amount is less than the Adjustment Amount calculated at the Closing (the amount, if any, by which the Adjustment Amount
calculated at the Closing is greater than the Final Adjustment Amount shall be referred to as, the “ Adjustment Shortfall”), then Buyer shall satisfy such
Adjustment Shortfall from the Holdback Amount, with the Adjustment Shortfall to be deducted from the Holdback Amount. If the Adjustment Shortfall
exceeds the remaining balance of the Holdback Amount at the time of determination (such excess being defined as the “Excess Shortfall”), Seller shall pay to
Buyer an amount equal to such Excess Shortfall by wire transfer of immediately available funds within five (5) Business Days after the date on which the Final
Adjustment Amount is finally determined. Seller shall have no further claim against the Buyer or other rights with respect to the Holdback Amount to the
extent it is utilized to satisfy an Adjustment Shortfall, if any.
 

h. The Purchase Agreement is hereby amended by deleting Section 2.6 in its entirety, and replacing it with the following:
 

2. 6 RESERVED.
 

i. The Purchase Agreement is hereby amended by adding Section 5.6(d):
 

(d) In furtherance of the foregoing, Seller shall obtain the consent of Google Ireland Limited to the assignment from Seller to Buyer of any Contracts
with Google Ireland Limited or its Affiliates no later than sixty (60) days following the Closing Date.
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j. The Purchase Agreement is hereby amended by deleting Section 5.19(a) in its entirety, and replacing it with the following:
 

(a) For purposes of this Agreement and the Ancillary Agreements, Seller hereby agrees to the appointment of the party designated above as the initial
Seller Representative of Seller, as the attorney-in-fact for and on behalf of Seller, and the taking by the Seller Representative of any and all actions and
the making of any decisions required or permitted to be taken by them under or contemplated by this Agreement, the Ancillary Agreements and the
other documents, agreements, certificates, schedules or other instruments contemplated hereby or thereby, including the exercise of the power to (i)
execute this Agreement, the Ancillary Agreements and any other documents, agreements, certificates, schedules or other instruments contemplated
hereby or thereby, including all amendments to such documents, and take all actions required or permitted to be taken under such documents, (ii)
authorize Buyer to setoff against the Holdback Amount, or any portion thereof, in satisfaction of purchase price adjustment, indemnification or other
claims contemplated by this Agreement, (iii) agree to, negotiate, enter into settlements and compromises of and comply with orders of courts and
awards of arbitrators with respect to such indemnification or other claims, (iv) resolve any indemnification or other claims, (v) receive and forward
notices and communications pursuant to this Agreement and the Ancillary Agreements, and (vi) take all actions necessary in the judgment of the Seller
Representative for the accomplishment of the foregoing and all of the other terms, conditions and limitations of this Agreement, the Ancillary
Agreements and any other documents, agreements, certificates, schedules or other instruments contemplated hereby or thereby. The Seller
Representative hereby accepts his appointment as the Seller Representative. The Seller Representative is hereby authorized by Seller to act on its
behalf as required hereunder and under the Ancillary Agreements. Seller agrees to be bound by all actions taken and documents executed by the Seller
Representative in connection with is Agreement, the Ancillary Agreements and any other documents, agreements, certificates, schedules or other
instruments contemplated hereby or thereby, including this Section 5.19. Each Buyer Indemnified Party will be entitled to rely on any action or
decision of the Seller Representative as the full and final decision of Seller and will be fully protected and indemnified for its reliance thereof. Seller
and its Affiliates shall release and discharge the Buyer Indemnified Parties from and against any Liability arising out of or in connection with any
action or decision of the Seller Representative or the Seller Representative’s failure to distribute any amounts received by the Seller Representative on
behalf of, or for further distribution to, Seller or other Person.
 

k. The Purchase Agreement is hereby amended by deleting Section 8.1(i)(ii) in its entirety, and replacing it with the following:
 

(ii) RESERVED
 

l. The Purchase Agreement is hereby amended by deleting Section 8.2(f)(i) in its entirety, and replacing it with the following:
 

(i) RESERVED
 

m. The Purchase Agreement is hereby amended by deleting Section 10.1 in its entirety, and replacing it with the following:
 

10.1 Indemnification by Seller. Subject to the terms and conditions of this Article X (Indemnification), upon the Closing of the Transactions, Seller hereby
agrees to indemnify, defend and hold harmless Buyer and Buyer’s Affiliates, and each of their respective Affiliates, equityholders, partners, directors,
managers, officers, employees, advisors, agents, representatives, successors and assigns (each, a “Buyer Indemnified Party”) from and against any and all
Damages suffered, incurred or sustained by, or imposed upon, the Buyer Indemnified Parties resulting from, related to, arising out of or incurred in connection
with:

 
(a) any breach of or inaccuracy in any representation or warranty of Seller or its Affiliates set forth in (i) this Agreement or (ii) any Ancillary
Agreement;
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(b) any breach of or non-fulfillment of any covenant or agreement set forth in (i) this Agreement or (ii) any Ancillary Agreement required to be
performed by Seller, its Affiliates or the Seller Representative;
 
(c) any (i) Indebtedness of Seller or its Affiliates or Transaction Expenses, in each case, to the extent not paid in full at the Closing or actually
included in the calculation of the Final Adjustment Amount or (ii) any Adjustment Shortfall;
 
(d) any actual or alleged errors, omissions or inaccuracies in the Pre-Closing Statement;
 
(e) any Excluded Liability;
 
(f) any Excluded Asset, including the ownership, use or operation of any Excluded Asset after Closing;
 
(g) any claim, demand, action, suit or proceeding by a third-party or a derivative matter, based on or directly or indirectly relating to: (x) the Letter of
Intent dated May 26, 2025 between the Parties or their Affiliates entered into in connection with this Agreement (the “ LOI”), the Agreement, the



Ancillary Agreements or the Transactions contemplated hereby or thereby, (y) any litigation pending at the time of the execution and delivery of the
LOI, this Agreement or the Ancillary Agreements or initiated following the execution and delivery of the LOI, this Agreement or the Ancillary
Agreements or the Transactions contemplated hereby or thereby or (z) any proxy fight or proxy contest, whether pending at the time of the execution
and delivery of the LOI, this Agreement or the Ancillary Agreements or initiated following the execution and delivery of the LOI, this Agreement or
the Ancillary Agreements;
 
(h) any matters set forth on Schedule 10.1(h);
 
(i) subject to Section 10.9, any mispriced asset included in Estimated Net Working Capital; and
 
(j) any payment by Buyer of Excluded Liabilities to the extent Buyer determines, in its sole discretion, that the payment of such Excluded Liability is
material to or otherwise necessary for the ongoing operation of the Business and Buyer provides reasonable notice to Seller of such Excluded Liability
prior to payment.
 

n. The Purchase Agreement is hereby amended by deleting Section 10.3(a)(i)(A) in its entirety, and replacing it with the following:
 

(A) With respect to the representations and warranties set forth in this Agreement and any Ancillary Agreement, the term “Applicable
Survival Period” shall be the period immediately following the Closing and ending at 11:59 p.m. (Eastern Time) on the date that is nine (9) months after the
Closing Date (the “General Survival Date”); provided that the Applicable Survival Period with respect to Damages arising from or as a result of a breach of or
inaccuracy in: (1) any of the Fundamental Representations (excluding the representations and warranties set forth in Section 3.15 (Taxes)) shall survive the
Closing for a period of six (6) years; and (2) the representations and warranties set forth in Section 3.15 (Taxes) shall be the date which is the later of: (y) six (6)
years after the Closing Date; and (z) sixty (60) days following the expiration of all applicable statute of limitations related to the underlying subject matter of
such claim (taking into account any extensions or waivers thereof).
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o. The Purchase Agreement is hereby amended by deleting Section 10.4(b) in its entirety, and replacing it with the following:
 

(b) Seller General Cap. The Buyer Indemnified Parties shall not be entitled to recover from Seller under Section 10.1(a) for more than an amount equal
to $1,500,000 (the “Seller General Cap”) (it being understood and agreed that, from and after the Closing and subject to the following proviso, the sole
and exclusive remedy of the Buyer Indemnified Parties for recovery under Section 10.1(a) for any breach of or inaccuracy in any representation or
warranty of Seller or its Affiliates shall be the Holdback Amount); provided, that, the Seller General Cap shall not apply to any Damages arising from
or as a result of any (i) action or inaction that constitutes Fraud, or (ii) breach of or inaccuracy in the Fundamental Representations of Seller, and any
such Damages shall not count towards satisfaction of the Seller General Cap.

 
p. The Purchase Agreement is hereby amended by deleting Section 10.4(f) in its entirety, and replacing it with the following:

 
(f) Holdback Amount . To the extent that Buyer Indemnified Parties are entitled to recovery under this Article X and such recovery is not limited
hereunder to the Holdback Amount, such Damages shall be satisfied: (i) first from the Holdback Amount, to the extent funds remain in such account
that are not already the subject of an asserted but unresolved indemnification claim and (ii) second, from the Seller.
 

q. The Purchase Agreement is hereby amended by deleting Section 10.11(a) in its entirety, and replacing it with the following:
 

10.11 Satisfaction of Indemnification Claims; Distributions from the Holdback Amount.
 

(a) The Holdback Amount shall not be disbursed to Seller on the Closing Date in order to secure the indemnification obligations of Seller pursuant to
this Article X (Indemnification). In the event that (i) the Seller Representative does not timely object to the amount claimed by Buyer for
indemnification with respect to any Damages in accordance with the procedures set forth in Section 10.10 or (ii) the Seller Representative has
delivered notice of their disagreement as to the amount of any indemnification requested by Buyer and either (A) Seller and Buyer shall have,
subsequent to the giving of such notice, mutually agreed that Seller is obligated to indemnify Buyer for a specified amount or (B) a final, non-
appealable judgment is rendered by the court having jurisdiction over the matters relating to such claim by Buyer for indemnification from Seller, and
the Seller Representative has received in the case of clause (B) above, a copy of the final, non-appealable judgment of the court, Buyer shall be
entitled to satisfy from the Holdback Amount any amount determined to be owed to Buyer under Article X (Indemnification).
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r. The Purchase Agreement is hereby amended by deleting Section 10.11(c) in its entirety, and replacing it with the following:
 

(c) On or prior to the third (3rd) Business Day following the General Survival Date, Buyer shall release the remaining Holdback Amount to the Seller
Representative (on behalf of and for further distribution to Seller) in accordance with this Agreement; provided, that, Buyer shall retain an amount (up
to the total amount then remaining Holdback Amount) equal to the amount of any indemnity claims under this Article X (Indemnification) asserted by
any Buyer Indemnified Party on or prior to the expiration of the Applicable Survival Period of such claim that remain unresolved (each, an
“Unresolved Claim”). The funds retained in the Holdback Amount for each Unresolved Claim shall be released by Buyer upon the final resolution of
such Unresolved Claim in accordance with this Article X (Indemnification) and retained by or paid to (or the applicable portion thereof), as applicable
(i) Buyer (on behalf of and for distribution to the applicable Buyer Indemnified Party, if applicable), and (ii) the Seller Representative (on behalf of
and for further distribution to Seller) in accordance with this Agreement. With respect to any portion of the Holdback Amount withheld in good faith
by Buyer from distribution to Seller on account of an Unresolved Claim, Buyer shall deduct from the Holdback Amount that portion of the Holdback
Amount attributable to an Unresolved Claim upon the final determination of such claim to the extent in favor of Buyer, with such amount being
deemed to be used to finally satisfy Seller’s obligation with respect to such claim, and to the extent that the amount originally withheld on account of
such Unresolved Claim is in excess of the amount finally determined to be due to Buyer or any Buyer Indemnity Party, such excess, if any, shall be
paid to Seller with respect to the final determination of such claim. Seller consents to the rights of Buyer under this Article X (Indemnification),
including without limitation this Section 10.11, and agrees that Seller shall have no claim to any portion of the Holdback Amount retained by Buyer
on account of an indemnification matter as to which (a) a final settlement or agreement between Buyer and the Seller Representative as to the amount
owed is agreed and executed (unless otherwise provided in such final settlement or agreement) or (b) a final, non-appealable judgment or arbitration
award has been rendered allowing Buyer to satisfy such Damages from the Holdback Amount.
 

2. Effect upon Purchase Agreement. Each reference in the Purchase Agreement to “this Agreement”, “hereunder”, “hereof” or words of like import shall hereafter
mean and be a reference to the Purchase Agreement, as amended hereby. Except as specifically amended hereby, the Purchase Agreement, and each and every term and
provision thereof, shall remain in full force and effect.

 
3. Entire Agreement. The Purchase Agreement (together with the Exhibits and Schedules thereto), as amended hereby, contains the entire agreement of the parties



with respect to the transactions contemplated hereby and supersedes all prior written and oral agreements, and all contemporaneous oral agreements, relating to such
transactions.

 
4. Governing Law; Dispute Resolution; Jury Trial Waiver . The provisions of Section 11.16 and 11.17 of the Purchase Agreement are incorporated herein by

reference.
 
5. Execution Counterparts. This Amendment may be executed in two or more counterparts, each of which shall be deemed an original, but all of which together shall

constitute one and the same instrument. The exchange of a fully executed Amendment (in counterparts or otherwise) by electronic transmission in .PDF format or by e-mail shall
be sufficient to bind the parties to the terms of this Amendment.

 
[Signature Page Follows]
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IN WITNESS WHEREOF, the Parties have executed this Amendment as of the date first written above.
 

 BUYER:
  
 PACE CAR ACQUISITION, LLC
   
 By: /s/ Robert Morcos
 Name: Robert Morcos
 Title: Chief Executive Officer
   
 PARENT:
  
 SOCIAL MOBILE TECHNOLOGY HOLDINGS LLC
   
 By: /s/ Robert Morcos
 Name: Robert Morcos
 Title: Chief Executive Officer
   
 SELLER:
  
 SONIM TECHNOLOGIES, INC.
   
 By: /s/ Peter Liu
 Name: Peter Liu
 Title: Chief Executive Officer
   
 SELLER REPRESENTATIVE:
   
  /s/ Clay Crolius
 Name: Clay Crolius

 
 

 
 



 
Exhibit 3.1

 
CERTIFICATE OF AMENDMENT TO THE

AMENDED AND RESTATED CERTIFICATE OF INCORPORATION OF SONIM TECHNOLOGIES, INC.
 
Sonim Technologies, Inc. (the “Corporation”), a corporation organized and existing under the General Corporation Law of the State of Delaware, hereby certifies as follows:
 

1. This Certificate of Amendment (the “Certificate of Amendment”) amends the provisions of the Corporation’s Amended and Restated Certificate of Incorporation, as
amended to date, filed with the Secretary of State of the State of Delaware on May 14, 2019 (the “Amended and Restated Certificate of Incorporation”).
 

2. Article I of the Amended and Restated Certificate of Incorporation is hereby amended and restated in its entirety as follows:
 

“The name of the company is DNA X, Inc. (the “Company” or the “Corporation”).
 
3. This amendment was duly adopted in accordance with the provisions of Section 242 of the General Corporation Law of the State of Delaware.

 
4. All other provisions of the Amended and Restated Certificate of Incorporation shall remain in full force and effect.

 
IN WITNESS WHEREOF, the Corporation has caused this Certificate of Amendment to be signed by Peter Liu, its Chief Executive Officer, this 23rd day of January,

2026.
 
 By: /s/ Peter Liu
 Name: Peter Liu
 Title: Chief Executive Officer
 
 

 
 



 
Exhibit 99.1

 
Sonim Technologies public entity rebrands as DNA X, Inc., a digital asset management company
 
San Diego, CA — January 27, 2025 — Sonim Technologies (NASDAQ: SONM) announced today that it is being renamed DNA X, Inc. concurrent with the previously
announced asset sale to NEXA® (formerly Social Mobile).
 
The proceeds generated from this transaction are anticipated to fund debt retirement and provide working capital for the company’s digital asset management operations.
 
Going forward, DNA X, Inc. will operate DNA X, the digital asset trading platform that Sonim acquired in December 2025. In conjunction with the asset divestiture, the
corporate name of Sonim Technologies has been officially changed to DNA X, Inc. While the company will temporarily retain the Nasdaq trading symbol, SONM, a transition
to DNAX is slated to occur in the near future. Further information will be shared with shareholders in the coming weeks.
 
Media Contacts:
Clay Crolius
Clay@dnax.global
 
About DNA X, Inc.
 
DNA X, Inc. is a digital asset management platform, building on the digital asset trading platform acquired by the former Sonim Technologies. Following the successful asset
sale of its rugged mobile phone business to NEXA, DNA X, Inc. is positioned to capitalize on the massive growth opportunity presented by the global expansion of digital
assets. For more information, visit ir.dna-x.global.
 
Forward-Looking Statements
 
This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, as amended. All statements contained in this
press release that do not relate to matters of historical fact should be considered forward-looking statements, including, without limitation, the Company’s expectations in
connection with the change of its ticker and the operations of its digital asset trading platform.
 
Forward-looking statements generally can be identified by the use of forward-looking terminology such as “future,” “believe,” “expect,” “may,” “will,” “intend,” “estimate,”
“continue,” or similar expressions or the negative of those terms or expressions. Such statements involve risks and uncertainties, which could cause actual results to vary
materially from those expressed in or indicated by the forward-looking statements. Factors that may cause actual results to differ materially include, but are not limited to,
availability of cash on hand to execute the Company’s strategy, potential material delays in realizing projected timelines, potential trademark disputes and unavailability of the
ticker symbol, and risks related to the Company’s ability to comply with the continued listing standards of the Nasdaq Stock Market and the potential delisting of the common
stock.
 
It is very difficult to predict the effect of known factors, and the Company cannot anticipate all factors that could affect actual results that may be important to an investor. All
forward-looking information should be evaluated in the context of these risks, uncertainties, and other factors, including those factors disclosed in this Current Report and those
factors disclosed under “Risk Factors” in the Company’s most recent Annual Report on Form 10-K filed with the SEC and the Company’s subsequent Quarterly Reports on
Form 10-Q filed with the SEC. The Company cautions you not to place undue reliance on forward-looking statements, which speak only as of the date hereof. The Company
assumes no obligation to update any forward-looking statements in order to reflect events or circumstances that may arise after the date of this report, except as required by law.
 
 

 
 


